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FHP AGREE OFF MARKET CITY 
CENTRE OFFICE DEAL
The letting of 2 King Street, which extends to 8,500ft² has now been completed to Foxhall Business Centres Ltd.  FHP were initially instructed by F & C Asset Management on behalf of IPT Property Holdings to market the premises on a leasehold basis following the vacation of Actons Solicitors.
Actons Solicitors had occupied the premises for in excess of 50 years and had customised what was already a unique building to their own requirement.  The premises are split over 4 floors, on split levels and consist of around 55 separate rooms! The majority of today’s office occupiers require open plan office accommodation rather than such cellular space so finding a traditional occupier was always going to be difficult.  FHP then approached various serviced office providers as it seemed that this use would be most suited to this space.  

Negotiations were then quickly entered into with Foxhall Business Centres Ltd, who also own the successful Foxhall Business Centre located on Gregory Boulevard, Nottingham.  A new 10 year lease has been agreed. Alastair Fearn of FHP commented:-

“With companies now looking to take space on more flexible terms we have been able to find the perfect combination for our client by letting the building for a minimum term of 5 years to an occupier that specialises in flexible office accommodation.

The ability to conclude this transaction without going to the market illustrates both the strength of the City Centre office market and FHP’s position within it.”  
Tom Wilton of Foxhall Business Centres added:-

“We are delighted with our new acquisition. We have been looking for some considerable time for the right building to expand into Nottingham City Centre, and we really feel we have found it. The success of our Foxhall Lodge on Gregory Boulevard gave us the hunger to find another site and repeat our business model. Although there are many serviced office operators within Nottingham city centre, which confirms the strength of our market, we do feel that King Street offers a prime working location for businesses compared to other serviced office operators, with fantastic views of Market Square, the Council House, instant access to the amenities, and the vast business networking opportunities Nottingham has to offer.”

“With its Grade 2 Listing, we aim to sympathetically refurbish the property yet with a contemporary edge. Our offices will span from 150ft2 to 2500ft2, attracting varying sizes of businesses from new start-up’s needing an NG1 postcode to well established companies looking to expand in the city. The key to our product is flexibility will leases available from as little as a one month term. Despite the constant developments of the new and sometimes unattractive Grade A buildings offering an open plan working environment,  the success of our Gregory Boulevard site has proven that there is still a demand for traditional cellular workspace within period buildings, and therefore with its prime location, we can not see why King Street will not be a thriving success”

This is almost the last piece in the jigsaw for FHP with regard to IPT Property Holdings and this site.  Mark Bradley of FHP successfully negotiated a new 10 year lease to Clarks Footwear and has also let another unit to Pink Fashion.  The last remaining part is the lease renewal to Thorntons.
For more information on these transactions or any other property matters within the City Centre please contact the FHP team on 0115 950 7577.

Alastair Fearn
Date: 05/03/08








